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The Deputy Commissioner,
Kendriya Vidyalaya Sangathan,
All Regional Offices.

Sub: Opening of current account instead of savings account of
KVs

Sir,

I am to refer to the subject cited above and to state that
references have been received from various Regionat Offices that SBI
issued notice to various Regional Offices as well as Kendriya
Vidyalayas stating that Govt. Deptt. is not eligible to open Savings
Bank account in terms of RBI guidelines. Accordingly SBI requested
Kendriva Vidyalayas to arrange to close the existing Saving Bank
Account and to open a Current Account afresh and transfer the
Saving Bank Account balance to Current Account.

2. In this regard it is informed that decision to operate Savings
Bank Account in Sangathan was taken as per the advice of audit and
permission to operate Savings Bank Account instead of Current
Account has already been accorded by Ministry of HRD. In case SBI
is not ready to extend the facility of operating the Savings Bank
account as per the policy of Sangathan, the Vidyalayas and Regional
Offices may open the bank accounts in the Nationalized banks
offering savings bank facility to the Sangathan.

Yours faithfully,

(M. Arumugam)
Joint Commissioner (Fin.)
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\/ The Deputy Commissioner (EDP), KVS(HQ) with the request to
uplioad this ietter on the KVS website. >
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